1 Irish Life

Irish Life Investment Managers (ILIM) are proud to have been at the forefront of Liability
Driven Investment (LDI) development and innovation in the Irish market.

B Builtasuite of LDI swap funds
spanning both the real and
nominal yield curves.

B Extended our bespoke physical

solutions for clients. B Available to schemes of all sizes,

they continue to evolve to meet
the needs of clients.

B Helped in targeting specific fixed
income investment strategies.

B Expanded our asset-liability solutions. B Further client allocations,
following 2019 Real Fund

launch.

B Expansion of the ALM team
and enhanced reporting
capabilities.

B Formally established an experienced
Financial Engineering team to
provide client-specific LDI and
bespoke asset-liability modelled
solutions.

B Delivered modelling capabilities to
DB investors.

B This team worked closely with some
of Ireland's largest pension schemes.

WHY ILIM?

With many clients working through funding journey plans and with the Pension Authority's focus on risk management, we have seen a high
demand for our LDI pooled funds in recent years. Our clients choose us because we believe in keeping it simple. We work with trustees and
consultants to tailor our solutions, ensuring their particular risk management needs are met.

®m |naddition to being the largest pension provider in Ireland, with the strength and depth of resource that brings, we are also the only
Ireland-based LDI provider.

m  \We understand the challenges which Irish trustees face in balancing the requirements of the long-term funding basis with that of the
Minimum Funding Standard — our funds have been designed with that in mind.

m  Our pooled funds are priced daily and are fully integrated on the ILIM platform, enabling schemes of all sizes to use LDl as a risk-
management tool.



LDI: A KEY RISK-MANAGEMENT TOOL
The ILIM approach

A clear, efficient and transparent LDl strategy brings significant benefits to many Trustee journey plans. We leverage our proprietary
stochastic asset-liability modelling capability to design the most suitable LDI solution — one that complements the current investment
strategy, for each individual client.

Pinpointing the optimal LDI strategy is an evolving process. We engage interactively, using our experience and knowledge of
Ireland's pension sector to help our clients evaluate broader investment challenges and solvency risks. Ultimately, we structure and
deliver a solution aligned to their needs.
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Measure hedge effectiveness,
assess ongoing changes
within the investment
portfolio, continue alignment

with de-risking glide path,
ongoing trigger-point
monitoring

Understand asset and
liability behaviour, identify
solvency impacts, actuarial

consultation, agree LDI goals

Align to investment strategy,
measure and quantify LDI
risks, develop execution
strategy

Efficient delivery,
transparent, simple,
aligned to de-risking
glide path

PHASE 2:
DESIGN

PHASE 1:
DISCOVERY

PHASE 3:
EXECUTION

PHASE 4:
MONITOR

Irish Life LDI Solutions
To complement our well-established physical LDI bond solutions, we have two asset-liability matching Nominal Funds (L and XL) and
a Real (inflation-adjusted) Fund.

These are all swap-based funds. The longer maturity profile achieved by the funds is more suitable for matching the longer-term
cash flows of pension liabilities, further reducing funding ratio risks. By creating additional interest-rate sensitivity using our pooled
solutions, pension schemes can increase their allocation to growth or return-seeking assets.

Specifically designed for Irish Defined Benefit Schemes requirements
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The funds invest in a combination of interest-rate swaps, interest-rate futures, inflation linked derivatives, government bonds,
money-market funds and cash. Using interest-rate derivatives, the desired duration profile of the funds is accurately managed. All
derivatives are centrally cleared. A key benefit of the funds is that schemes can invest without the need for a separately managed
derivatives portfolio.



ABOUT US 4

Our history dates back to 1939, when we were established as an asset ASSEtS under management

management centre of excellence within Irish Life Assurance Company. ° °

We're entrusted with assets exceeding €82.5 billion (as of 30.06.2020) €8 2 5 b I I I I o n
. . [ J

across a broad range of asset classes and investment solutions. We

work for a wide range of institutional clients including insurance (as of 30.06.2020)

companies, wealth managers, pension schemes, fiduciary managers
and sovereign wealth funds across Europe and North America.

To find out more about Irish Life LDI solutions, please
contact your Relationship Manager to arrange a
discussion or meeting with our LDI specialists:
www.ilim.com/our-capabilities/liability-driven-investing/

CONTACTS

COLIN CUNNINGHAM NIALL O’LEARY JOHN THORNTON DONAL KEATING
Director — Global Head of Fixed Income Head of LDI Head of Strategic Solutions
Institutional Distribution niall.oleary@ilim.com john.thornton@ilim.com donal.keating@ilim.com
colin.cunningham@ilim.com +353 851527211 +353 86 196 7150 +353 871863123

+353 86 213 1522

This material is intended for the use of institutional and other professional investors.

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other person or published, in whole or
in part, for any purpose, without the prior, written consent of Irish Life Investment Managers. The manner of distributing this document may be restricted
by law or regulation in certain countries, including the United States. Persons into whose possession this document may come are required to inform
themselves about and to observe such restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations.

This document is for information purposes only. The information contained herein does not constitute the provision of investment advice. It is not
intended to be and should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instruments and/or
securities mentioned in this document and will not form the basis or part of any contract or commitment whatsoever.

Investors should seek independent professional advice and draw their own conclusions regarding suitability of any transaction including the economic
benefits, risk, legal, regulatory, credit, accounting and tax implications.

Past performance, forecasts and simulated performance may not be a reliable guide to future performance. Investments may fall as well as rise.

Irish Life Investment Managers Limited is regulated by the Central Bank of Ireland.

Irish Life Assurance plc is regulated by the Central Bank of Ireland.




